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56 Talisman Drive, Suite 8-B Office: (970) 731-1040
P.O. Box 3460 Fax: (970) 731-1041
Pagosa Springs, CO 81147 www.wrbcpas.com

ACCOUNTANTS' COMPILATION REPORT

To the Board of Directors
Colorado's Timber Ridge Metropolitan District
Pagosa Springs, Colorado

Management is responsible for the accompanying financial statements of Colorado's
Timber Ridge Metropolitan District which comprise the Balance Sheet as of December 31,
2019 and the related Operating Statement - Revenues and the Operating Statement -
Expenditures for the year then ended, included in the accompanying prescribed form. We
have performed a compilation engagement in accordance with Statements on Standards
for Accounting and Review Services promulgated by the Accounting and Review Services
Committee of the AICPA. We did not audit or review the financial statements included in
the accompanying prescribed form nor were we required to perform any procedures to
verify the accuracy or completeness of the information provided by management.
Accordingly, we do not express an opinion, a conclusion, nor provide any form of
assurance on these financial statements.

Other Matter

The financial statements included in the accompanying prescribed form are intended to
comply with the requirements of the Colorado Office of the State Auditor, and are not
intended to be a presentation in accordance with accounting principles generally accepted
in the United States of America.

L@m W %MM/% 4/’/"« £LC

Pagosa Sprmgs Colorado
March 9, 2020




v EXEMPT!ONS FROM AUDIT ARE NOT AUTOMATIC

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit EACH YEAR and submit it to the Office of the State Auditor (OSA} for approval

Any preparer of an Application for Exemption from Audit must be an independent accountant with knowledge of governmental accounting.

Approval for an exempiion from audil is aranied oniy upon the review by the OSA.

READ AL NSTRUCTIONS BEFORE COMPLETING AND SUBMITTING THIS FORM
= EXAMPLE. APPLICATIONS MUST BE RECEIVED BY THE OSA ON OR BEFORE MARCH 31 FOR GOVERNMENTS

L NOT BE AC COEPTED.
AN THOSE PRESCRIBED BY THE OSA WILL NOT BE ACCERTED. Bt v Jexisnexs conitiol
APPLICATIONS MUST LLY AND ACCURATELY COMPLETEL

b

Checkout our new web portal. Register your account and submit
5 ; . ' 2 electronic Applications for Exemption From Audit, Extension of
o Has the entity corrected all Prior Year Deficiencies as communicated by the OSA? Time to File requests, Audited Financial Statements, 2nd more!
See the {ink below.

B Has the preparer signed the application?

o Has the application been PERSONALLY reviswed and approved by the governing body? ’
o Are 2ll sections of the form complete, including responses to all of the questions? OSA LG Web Portal
o Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
o Will this application be submitted via Fax or Email?
If yes, have you read and understand the new Electronic Signature Policy? See RER
new pollcy
«OF=

o Have you included a resolution?
o Does the resclution state that the governing body PERSONALLY reviewed and approved the resolution in an open public meeting?

o Has the resolution been signed by a MAJORITY of the governing hody? (See sample resclution.)

o Wili this application be submitted via a mail service? {e.g. US Post Office, FedEx, UPS, courier.)

o yes, dozs the anp’iceuon inciude ORIGINAL INK SIGNATURES from the MAJORITY oﬁh-, goveming hody?

NEW METHOD!
WEB PORTAL: Reigster and submit your Appheations al our new portal hitps:ifapps.leg.co.gov/osallg
MalL: Office of the Stale Auditor
Local Gavernmeni Audit Division
1525 Sherman St 7th Floor
Denver. CO 80203
FAX: 303-869-2061
EMAIL: osa lg@siate co us
QUESTIONS? 303-869-3000

See Accountants' Compilation Report
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LICATION FOR EXEMPTION:EROM AU DI T s e

LONG FORM

NAME OF GOVERNMENT COLORADO'S TIMBER RIDGE METROPOLITAN DISTRICT For the Year Ended
ADDRESS PO BOX 561 12/31/2019

PAGOSA SPRINGS, CO 81147 or fiscal year ended:
CONTACT PERSON LOWELL WILES
PHONE 703-416-2287
EMAIL lowellwiles@ctrmd.org
FAX 970-731-1041 -
Eﬁ T i S O ot i a3 ~\ !

s ol

| certify that | am an indegendent accountant with knowiedge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires thal a person
independent of the entity complate the application if revenues or sxpenditure are at least $100,000 but not mare than $750,000, and that independent means someone who Is separale from the entity.

NAME: MICHAEL BECKEL
TITLE OWNER/MEMBER l
FIRM NAME ( applicaic) WILSON, REA, BECKEL & ASSOCIATES, CPAS, LLC !
ADDRESS P.O. BOX 3460, PAGOSA SPRINGS, CO 81147 ‘
PHONE 970-731-1040 1
DATE PREPARED 5-Mar-20 N " [
RELATIONSHIP TO ENTITY ¥ St il 7

PREPARER's

Hasée{e entity filed for. or has the district filed, a Title 32, Article 1 Special District Notice of Inactive | YES NO
Stafus during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) S PELIN If Yes, date filed:
and 32-1-104 (3), C.R.8.} o 2

See Accountants' Compilation Report
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* Ingicate Name cf Furid

NOTE Atta

h a3ditonal shesls as necessary

¥ G ’ T I i T ROV AR E PO PraNTy ony 5 S A A s el
Assets Assets
11 Cash & Cash Equivalents ‘ $ 30,453 | $ .| Cash & Cash Equivalents I's
1-2 Investments. |8 956,080 1 $ = Investments '$
i3 Receivables | |'s -| Recelvables £7$
14 Due from Other Entities or Funds \ $ i 3 .| Due from Other Entities or Funds 'S
All Other Assets |specify...] ) [ . = ' i QOther Curront Assets %
1.5 Land Inventory 11,128 | § : Total Current Assets| $
1-£ Property Taxes Receivabie 2,649 | $ k, ) : Capital Assets, net {from Part 6-4) . $
1.7 Prepaid Insurance 100 $ - | Other Long Term Assets fspeciy...] 'S
1-8 - $ - $
19 R | $
1210 . | $
1 1,100410 [ $ 1
2 -8
| SRR 1,100,410 | $ s
Liabilities ” Liabilities
4 Accounts Payable |'s el - |  Accounts Payable '8
15 Accrued Payroll and Related Liabilities 1$ - | $ - Accrued Payroll and Related Liabilities | $
6 Accrued Interesi Payable s = 1 3$ -| Accrued interest Payable $
147 Due to Other Entities or Funds I's -3 - | Due to Other Entities or Funds '$
196 Al Other Current Liabilities I's s ~| Al Other Currant Liabilities s
110 EE g OTAECURRENTEABIATIES I s . i BTOTALCURRENTLIABIUTIES I
1-2( AII O!her Llabihties Ispec:fy g $ E - ;5 ; Proprialar, DeblOutsmndmg (from Part 4.4) i' 3 .
$ -3 - | Other Liabilities (specify. J: s
$ -8 - (8
$ <[5 ; $
$ -8 : s
Bira -8 - 'S
$ -$ - | $
$ -1$ - $
= = ’.$.
T 2,649 |$ I
Fund Balance - e |Net Position S
Monspendable Prepaid I's -8 -7}’ Net Invesiment in Capital Assets 5 - -Is
1-31 Nonspendable Inventory '5 5 ‘$ o : ;!
1-32 Restricted {specity ] TABOR :$ 5319 | § 1‘ Emergency Reserves ‘§ 2T S -1
y Committed [specify...| | $ A - | Other Designations/Reserves $ -
5-34 Assigned [specify...] 1 $ ] -1$ _- [ Restricted $ -
125 Unassigned: '$ 1,092,442 | $ - UndesignatediUnreserved/Unrestricted $ =1

$

$

1,097,761 | $

|
|
1,100,410 | $

See Accountants’ Compilation Report
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2-1
2.2
2.3
2-4
2.5
2-6
2-7

2-8

2-9
2-10
2-14
2-12
2-13
2-14
2415
2416
217
2-18
2-18
2.20
2-21
2-22
2-23

2-24

2-25
2-26
2.27
2-28

Local Government Division at (303) 869-3000 for assistancely

Tax Revenue

RN v M S O
Property nciude mitls levied In Question 10-5) s 84539 | §
Specific Ownership ‘ $

s Teas
Sales and Use Tax (s 7 oiie] $
Other Tax Revenue [specity..]: -8
SENIOR/VETERAN EXEMPTION TAX 648 s
i RlGens A
1
IERANaTS 93071 ' § 1
Licenses and Permits - ' $ £ e
Highway Users Tax Funds (UTF) K 40,908 | $ = o

Conservation Trust Funds iLotary)
Community Development Block Grant
Fire & Police Pension

Grants

Donations

Charges for Sales and Services
Rental Income

Fines and Forfeits
interest/investment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other [specity..J:

Tax Revenue

Property finclode milis levied tn Question 10-8]
Specific Ownership

Sales and Use Tax

Other Tax Revenue fspecity.. )<

Licenses and Permits

SALE OF LAND INVENTORY 7 MISCELLANEOUS BN

Other Financing Sources
Debt Proceeds (3 »
Developer Advances | $

Other [¢

S

perify...].

TAL REVENUES AND OTHER FINANCING S

387,138 | § -

Other Financing Sources

Highway Users Tax Funds (HUTR
Conservation Trust Funds (Lottery}
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
Interest/Investment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other [spaciiy..J:

Debt Proceeds
Develcper Advances

Qther [speciiy.. |

See Accountants' Compilation Report
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. i vy i PR L

Expenaitures

13 672
161 077

3.1 General Government [$
3-2 Judicial $
33 Law Enforcement $ .
34 Fire $
3-5 Highways & Streets $
26 Solid Waste $
37 Contributions to Fire & Police Pension Assac. 5
3-8 Health 3
3.8 Culture and Recreation s =
310 Transfers to other districts $
3-11 Other [spesify..I: s
312 GENERAL OVERHEAD $
313 OPERATIONS AND MAINTENANCE s
3-14 Capital Outlay s
Debt Service -

318 Principal I's
3-16 Interest s
317 Bond Issuance Cosls $
3-8 Developer Frincipal Repayments $
319 Developer Interest Repayments $
3-20 Al Other (specify.: FIE
321 5
3.22 | . $
3-23 Interfund Transfers ) '$
3-24 |Interfund Transfers Ouwt s
3-25 Other Expenditures (Revesues): | $ &
3-26 £
3-27 ls: =
3-28 I's
3.28 «,s 2 ke L 1
3-30 Excess Deﬂuency) of Revenues and O!her Flnanclng |

Sources Over (Under) Expenditures l.

Line 2-29, less line 3-22, plus line 3-29 l's
531 Fund Balance, January 1 from December 31 prior year

report } s
3-32 Prior Period Adjustment (MUST explain} : $
3.33 Fund Balance, December 31 ],_. :

Sum of Line 3-30, 3-31, and 3-32 }

This total should be the same as ling 1-36. '$

IF'GRAND. TOTAL EXPENDITURES for all funds (Line 3~
(303): 869-3000 for. assistance

R7 307 37 37 383 “\ ® PhiH e

|

209830 |$

" .| Repair and Maintenance
"1 Contributions to Fire & Police Pension Assoc.

J e Capital Outlay

’ '7 i Other [specify...][enter negative for expense]

~ -| Capital Qutlay

Expenses
General Operating & Administrative
Salaries

- Payroll Taxes

-|  Contract Services

-|  Employee Benefits

- | Insurance

2| Accounting and Legal Fees

|
=
|

.| supplies
- Utilities

IR PSP S P ST I PP TS PP PPy

7 Other [specify..]

e —
enien &

i

Debt Service

| Principal

| (nterest

- | Bond Issuance Costs

- | Developer Principal Repayments
|
|
{

|

@B h e

Developer Interest Repayments
All Other [spacify..l:

(o n

- | Net Interfund Transfers ((n} Out

- Depreciation
- Other Financing Sources (Uses) (trom line 2-26)
{from fine 3-12)

Debt Principal

(from line 3-

Net Increase (Decrease) in Net Position [
Line 2-29, less line 3-22, plus line 3-29, plus line 3-23, less "

‘5,
£}

3
82
s
s
$
4.>$..
I's
$
s
$
s
I's
$
s

- iline 3-24 '$
| Net Positien, January 1 from December 21 prior year {
report |
= |8 .
_ | Prior Period Adjustment (MUST explain} ’ 3$
"I Net Position, December 31 [
| Line 3-30 plus fine 3-31 i
'3

his total should be the same as line 1-36.

See Accountants' Compilation Report
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4-1 Does the emlty have outstanding debt? o . -

4.2 s the debt repayment schedule attached? If no, MUST explain: o o
4-3 Is the entity current in its debt service payments? If no, MUST explain: o o
4-4

Please complete the following debt schedule, If applicable: iplease oniy mclude
prancipe! amounts)

General obligation bonds
Revenue bonds
Notes/Loans

Leases

Developer Advances
Other (specify):

4-5 Does the entity have any authorized, but unissued, debt? o ‘ 7 : o

How much?

If yes "
¥*% Date the debt was authorized:

45 Does the ently intend te issue debt within the next calendar year? =] B
If yes How much?
4-7 Does the entity have debt that nas been refinanced that it is still responsible fOr . R o 2
ifyes What Is the amount outstanding? [s e
4-8 Does the entity have any lease agreements? i o o
¥ yas  What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? g I gw b a o

What are the annual Jease payments? e

Plzase uso this space to provide any explanabons or cammants

YEAR-END Total of ALL Checking and Savings accounts
f‘emﬁcatas of deposit

5-2

vestments):

INVESTIRENT IN COLOTRUST PLUSY

Investments if irvestinent ic a mutual fund, please list underlying i

|

956,080 |
986,533

5-4 pre the enmy s Investments |egal in accordance wsth Section 24-75- 601 et. seq, C.R.S.? L o a
fAre the entity's deposits in an eligible (Public Depesit Protection Act) public depaository (Section 5 o o

55 11105101, et seq. C.R.S.)? If no, MUST explain:

See Accountants' Compilation Report
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6-1 Does the entity have capitalized assets? a . B
6.2 Has the entity performed an annual inventory of capital assets in accordance with Section 29-1.508, C.R.5.? If no, o o

MUST explain:

6-3 Eompietstha ol lowin

e T R i SRR S el i e

= i
]

Land sw S -1s
Buildings $ -9
Machinery and equipment $ -3
Furniture and fixtures $ =
Infrastructure $ -8
Construction In Progress (CiF) $ -1
Other (explain): $ i $
Accumuiated Depreciation (Eter a negalive, o credit, balance) $ -1 %

: e 5 $ -1 %

Buildings
Machinery and equipment
Furniture and fixtures

Infrastructure

Construction In Progress (ci?)

Other (explain):

Accumulated Depreciation (Enter s nogative, or credit, balance)
B e e e S :

Please use this space to provide any explanations or comments:

7-1 Does the entity have an "old hire” firemen's pension plan?
7.2 Does the entity have a volunteer firemen's pension plan? o 2

fyes  Who administers the plan?

Indicatie the contributions from;

Tax (property. SO, sates. etc.j:

State contribution amount:

gonatione, ¢1e.}

Other (gifts

What is the monthly benefit paid for 20 years of service per retiree as of Jan 17

See Accountants' Compilation Report
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Did the entity file a current year budget with the Department of Lecal Affairs in accordance with

Section 29-1-113 C.R.S.? If no. MUST explain:
Did the entity pass an appropriations resolution In accordance with Section 29-1-108 C.R.8.? @

If no, MUST explain: -2
If yes Please indlcate the amount budgeted for each fund for the year reponed

8-2

LQE‘N‘EE?\‘E;‘,FLUBD 3

9-1 Is the entity in compliance with all the provisions of TABCR [State Constitution, Article X, Sectlon 20(8)1?
Note: An election to exempt the govenument from the spending limitations of TABOR does not exempt the

10-1 ls this apphcanon fer a newly formed goaernmemal entity?

Date of formation:

10-2 Has the entity changed its name in the past or current year?

NMEW name

PRIOR name

10-3 s the entity 2 metropolitan district?
10-4 Please indicate what services the entity provldes

ROAD MAINTENANCE. PARKS & RECREATIOR

10.5 Does the entity have an agreement with another governmem to provide services?
Ify2s List the name of the other governmental entity and the services provided:

[ el

10-6 Does the entity have a certified mill fevy?

liyes Please provide the number of mills levied for the year reported (do notenter $ amoggtsu)g e SR
Bond Redemption mills| 0000

GeneraliOther mills| 10,000

space to provids

plaraiions or comments

d Please use this space to provide any explanations or commenis’

See Accountants’ Compilation Report
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Entity Wide:
Unrestricted Cash & Investments
Current Liabilities

Deferred Inflow

Governmental

Total Cash & Investments
Transfers In

Transfers Out

Property Tax

Debt Service Principal

Total Expenditures

Total Developer Advances
Total Developer Repayments

Wwnvnonnn

986,533

2,649

986,533

84,539

177,308

General Fund
Unrestricted Fund Balan
Total Fund Balance
PY Fund Balance
Total Revenue
Total Expenditures
Interfund In
Interfund Out
Proprietary
Current Assets
Deferred Outflow
Current Liabilities
Deferred Inflow
Cash & Investments
Principal Expense

[ZIR7 IR IR R )

P77 R 7 I A R

Governmental Funds
1,092,442 Total Tax Revenue
1,097,761 Revenue Paying Debt Service
887,931 Total Revenue
387,138 Total Debt Service Principal
177,308 Total Debt Service Interest
- Enterprise Funds
Net Position
- PY Net Position
Government-Wide
Total Outstanding Debt
Authorized but Unissued
Year Authorized

See Accountants' Compilation Report
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1/0/1900

93,071

387,138

Notes




RESOLUTION NO. 2020-2

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR THE YEAR 2019 FOR
THE COLORADO'S TIMBER RIDGE METROPOLITAN DISTRICT, STATE OF COLORADO.

WHEREAS, the Board of Directors of the Timber Ridge Metropolitan District wishes to claim
exemption from the audit requirements of Section 29-1-603, C.R.S.;and

WHEREAS, Section 29-1-604, C.R.S., state that any local government where neither revenues
nor expenditures exceed seven hundred and fifty thousand dollars may, with the approval of the
State Auditor, be exempt from the provisions of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenues nor expenditures for the Colorado’s Timber Ridge Metropolitan
District exceeds $750,000 for the year 2019; and

WHEREAS, an application for exemption from audit for Timber Ridge Metropolitan District has
been prepared by Wilson, Rea, Beckel & Associates, CPAs, LLC, and independent accountant
with knowledge of governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations, issued by the State Auditor. '

NOW THEREFORE, be it resolved by the Board of Directors of the Timber Ridge Metropolitan
District this application for exemption from audit for the Colorado’s Timber Ridge Metropolitan
District for the year ending December 31st 2019, has been personally reviewed and is hereby
approved by the Board of Directors of the Colorado’s Timber Ridge Metropalitan District; the
members of the Board of Directors has signified their approval by signing below; and that this
resolution shall be attached to, and shall become part of, the application for exemption from
audit of the Colorado’s Timber Ridge Metropolitan District for the year end December 31st 2018.

ADOPTED THIS 16TH day of March 2020.
COLORADO’S TIMBER RIDGE METROPOLITAN DISTRICT

NN

Low?ll Wiles, Treasures Timber Ridge Metropolitan Board

ATTEST: WQW/




Names of Board of Directors Date term expires Signature

"
David Campbell )3 s May 2020
Lowell Wiles May 2022
Gale Weber May 2022
Mary Calandra May 2020

Gary Heath May 2022




12-1 If you pian to submit this form electronically, have you read the new Electronic Signature Policy?

Vv

|

| The application for exemption from audit form created by our office includes a section for gaverning body approval. Local governing boards note thoir approval and submit the application through one of the following three methods:
|1) Submit the application in hard copy via the US Mail including original signatures.

12) Submit the application electronically via email and either,

E
b,

|Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Pollcy - Requirements

| The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign
Required elements and safequards are as follows:

members of the governing body

Office of the State Auditor staff will not coordinate obtaining signatures,
!

The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 (3), C.R.S,, that states the application shall be porsonally reviowed, approved, and signed by a majority of the

The application must be accompanied by the signature history document created by the electronic signature software. The signature history document must show when the document was created and when the document was emalled to the

arious parties, 2nd include the dates the individual board members signed the document. The signature history must also show the individuals' emall addresses and IP address.

Include & copy of an zdopted resolution that documents formal approval by the Board, or
Include electronic signatures obtzined through a seftware program such as Docusign or Echosign in accordance with the requirements noted ahove.

gach individual nber s certifying they a duly elzctad or apponied
tenl with ‘Sﬂcmn 29-1 CM C R 5. which statas that a govarnmental agency with revenue and ex pend lure; ,5 3790 \.’JL‘I or Iﬂss must ha

e Use addilonal pages if ded

Date:

igned,
My term Expires:

MaVV‘ Lu de m , attest that | am a duly elected or appointed board member, and that | have
persona reylGue s gpplication for exemption from augit.
Signed‘jﬂﬁ Date: 2D

J , attest that | am a duly elected or appointed board member, and that | have

\ ) pﬁve this application for exemption from t.
X Date: ,3 Ea /20;&

. attest that | am a duly elected or appointed board member, and that | have
ppligation for exemption from ayit.

Date: @?ﬁ

i , attest that | am a duly elecied or appointed board member, and that | have

pcrsonaﬂym provg tflis pllcauon for exempnon fr
Signed Date
My term Expires: m__b_,Lzz_

: i, , attest that | am a duly clected or appointed board member, and that | have
personally reviewed and approve this appllcahon for exemption from audit.

Signed Date:
My term Expires:

personally reyie and approve thy
Slgned
My teftn

ires.

L e e

|, , attest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this applicnﬂon for exemption from audit,

Signed Date:
My term Expires.

See Accountants’ Compilation Report
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